CHICAGO TITLE OF COLORADO, INC.

1875 LAWRENCE STREET, SUITE 1300

DENVER, CO  80202

Phone: (303) 291-9999

Fax: (303) 291-9998

November 8, 1999

CEDAR CREST LLC., A COLORADO 

10500 EAST JEWELL AVENUE

AURORA, COLORADO 80012

Our File No:

1130045

Amount of Coverage:
$202,700.00

Dear Property Owner:

Chicago Title Insurance Company would like to thank you for letting us be of service in providing the enclosed title insurance policy.

This valuable document insures good and marketable title to your property.  Please take a few minutes to read your policy.  We will be happy to answer any questions you may have regarding this policy.  Just call our central title files office at the number and address above.

Should you decide to sell the property described in Schedule A of your policy or if you are required to furnish a new title commitment for mortgage purposes you may be entitled to a credit toward future title insurance expenses.  Chicago Title of Colorado, Inc. will retain a copy of the enclosed title policy, and in the event that you do need further services, we will be in a position to again serve you promptly and efficiently.

We sincerely appreciate your business!

Thank you,

Chicago Title of Colorado, Inc.

CHICAGO TITLE INSURANCE COMPANY

OWNERS POLICY

SCHEDULE A

FILE NUMBER

POLICY NUMBER

DATE OF POLICY
AMOUNT OF INSURANCE

1130045

75 1528 206 1130045

October 29, 1999
$202,700.00

1. Name of Insured:

CEDAR CREST LLC., A COLORADO LIMITED LIABILITY COMPANY

2. The estate or interest in the land described herein and which is covered by this policy is:
FEE SIMPLE

3. The estate or interest referred to herein is a Date of Policy vested in:

CEDAR CREST LLC., A COLORADO LIMITED LIABILITY COMPANY

4. The land herein described is encumbered by the mortgage or trust deed, and assignments.

NONE

And the mortgages or trust deeds, if any, shown in Schedule B hereof.

5. The land referred to in this policy is described as follows:

PLOT 2,

MALONE SUBDIVISION

COUNTY OF ARAPAHOE

STATE OF COLORADO

Issued at:
Denver, Colorado



CHICAGO TITLE INSURANCE CO.

 OWNERS POLICY

SCHEDULE B - 2

Policy Number 75 1528 206 1130045



Office File Number:  1130045



This policy does not insure against loss by reason of the following:

1. Rights or claims of parties in possession not shown by the public records.

2. Easements or claims of easements not shown by the public records.

3. Discrepancies, conflicts in boundary lines, shortages in area, encroachments, and any facts which a correct survey and inspection of the premises would disclose and which are not shown by the public records.

4. Any lien, or right to a lien, for services, labors, or material heretofore or hereafter furnished, imposed by law and not shown by the public records.

5. Taxes or special assessments which are not shown as existing liens by the public records.

6. The mortgage or trust deed, if any, referred to in item 4 of Schedule A.

7. TAXES FOR THE YEAR 1998.  A LIEN, NOW DUE AND PAYABLE, BUT NOT YET DELINQUENT, AND TAXES FOR THE YEAR 1999, A LIEN, NOT YET DUE OR PAYABLE.

8. COVENANTS, CONDITIONS, AND RESTRICTIONS, (BUT OMITTING THEREFROM ANY COVENANTS OR RESTRICTION BASED ON RACE, COLOR, RELIGION, SEX, HANDICAP, FAMILIAL STATUS OR NATIONAL ORIGIN, IF ANY) WHICH DO NOT INCLUDE A FORFEITURE OR REVERTER CLAUSE, AND ANY AND ALL SUPPLEMENTS, AMENDMENTS, AND ANNEXATIONS THERETO, SET FORTH IN THE INSTRUMENT(S) RECORDED JULY 30, 1973 IN BOOK 2152 AT PAGE 777.

NOTE:
AMENDMENT OF SAID COVENANTS, CONDITIONS, AND RESTRICTIONS, (BUT OMITTING THEREFROM ANY COVENANT OR RESTRICTION BASED ON RACE, COLOR, RELIGION, SEX, HANDICAP, FAMILIAL STATUS OR NATIONAL ORIGIN, IF ANY) BY INSTRUMENT RECORDED MARCH 4, 1974 IN BOOK 2216 AT PAGE 353.

9. A COVENANT RELATING TO THE OVERFLIGHT OF AIRCRAFT AS CONTAINED INSTRUMENT RECORDED AUGUST 28, 1972 IN BOOK 2052 AT PAGE 111.

10. ALL ITEMS SET FORTH ON THE PLAT OF SAID SUBDIVISION.

11. EASEMENT FOR UTILITIES, DRAINAGE AND OTHER INCIDENTAL PURPOSES WHICH AFFECT ONLY THE COMMON AREA AS SUBSTANTIALLY SET FORTH ON THE PLAT OF SAID SUBDIVISION.

12. ANY LIEN, WHETHER BY STATUTE OR OTHERWISE, TO SECURE PAYMENT OF THE ASSESSMENTS PROVIDED FOR UNDER THE DECLARATION REFERRED TO IN SCHEDULE B HEREIN.  THE COMPANY INSURES THAT SAID LIEN IS SUBORDINATE TO THE LIEN INSURED HEREIN, EXCEPT FOR ANY LIEN SECURING ASSESSMENTS, ARISING UNDER TITLE 38-33.3-316 (2) (B) COLORADO REVISED STATUTES, 1982 REPL. VOL., FOR DELINQUENT ASSESSMENTS SUBSEQUENT TO THE DATE OF POLICY.
